TAVLOR'S POND HOMEOWNER'S ASSOLIATION, INC. Rules and Regulations

Beneral: The follawing rules and regulations have been adopted by the Board of Directors of the Homeowners
Assaciation. The Board's intent in establishing these Rules and Regulations is to assure quiet enjoyment for the residents,
to minimize problems for the Association, and to provide for architectural integrity. The cooperation and consideration of
each resident and owner will be mutually beneficial. Any breach of these rules will be subject to corrective action by the
Association or Management Company with the costs assessed to the responsible homeowner.

Dues: Homeowners Association dues are due on the first day of each month. Automatic draft of payment is available and
encouraged. :

o Payment must be accompanied by the appropriate documentation for each account (if applicable).

o Dues are considered late if not received within thirty days and the owner will be notified.

e Any homeowner who is in arrears for 75 days from due date will be subject to a judgment or foreclosure
oroceedings against them in Wake County Court. All costs of collection, including legal fees and court costs, are
horne by the delinquent owner. This rule is in accordance with North Carolina General Statute 47F-3-102(11)

o After 75 days in arrears, a delinguent report will be sent and recorded at the credit bureau. Subsequent
delinguent reports will submitted for each additional thirty (30) days of late dues until outstanding balance is
current.

Driving and Parking: Motor vehicles may only be driven or parked upon the common areas designated for vehicular
travel ar parking. Those areas so designated for vehicular travel ar parking are streets, driveways, and paved parking

areas,

e There are two parking spaces per town home with limited additional parking spaces for visitors only. Under no
circumstances are residents ta use another homeawner's assigned space without prior permission.

o [wners and residents are responsible for advising guests and visitors of the appropriate parking locations.
e Boats, trailers and recreational vehicles may not be parked within Taylors Pond,

e Under no circumstances shall motor vehicles be driven or parked upon lawns or natural areas except those
vehicles required for the maintenance of said areas.



o Routine parking of large (over (0,000 pound GYW) or heavy-duty trucks or Trailers on home sites or streets is
not allowed. Light duty two-axle motor vehicles such as vans or pick up trucks will be permitted. Signage on
vehicles may not create a commercial zone or billboard atmosphere within the Community.

Automobile Repairs: Vehicle repairs are not encouraged in Taylors Pond.

e |frequired, they are limited to minar repairs (oil changing, tire changing and fluid replacement) provided
environmental concerns are addressed.

e Any damage, including il spills, ta the parking lot or any commaon area will be the sole responsibility of the
homeaowner and fines will be accessed.

e Vehicles are not allowed to be left unattended on jacks or blocks.

Authorized Motor Vehicles: Vehicles must conform to the vehicle's DOT standards at the time of manufacture. All
motorized vehicles must have current registration and a valid state inspection. The operation or storage of the following
motarized vehicles shall be prohibited at all times upon the common areas of Taylor's Pond:

= Any inoperable or disabled vehicle
o Al terrain vehicle

e [o-carts
o Mini-bikes

o Dirt Bikes

Jay riding with motorcycles or mopeds within the community by Residents or buests is prohibited and any such activities
will be reported to the Cary Police Department.
Towing of Vehicles: Vehicles parked or left standing in the comman area, in violation of the Jec/aration of Lovenants,

Conditions, and Restrictions or the fules of Taylor's Pond Homeowners Association shall be towed from the premises of
the complex and stored within & facility designed for such purpose. This is authority of North Carolina General Statute

4TF-3-102(12)






